o 1287 nun T

-

]

T‘OcmlEﬂwilhnﬂanddnxu!ulbcdghh,bmdihmb. and appurtenances to the samg belonging or in an
t or appertaining, including all built-in stoyes and refrigenatons, beating, atr conditiontn lumbing and clr:'ch-icatlnﬁxturg. ::ﬁ
to wall carpeting, fences and Fates, and any other e'qﬁ?ml or fixtures now or hereafter ot , connected or fitted n any manper
tliw bcrl;fwtbe Intention of the pa:ﬁul hereto that al] fixtures and equipment, other than household furniture, be onnsidcrrgr 2 part of

TO HAVE AND TQ HOLD ll and singular the sald premises unto the Mortgages, ity successors and assigns forever,

. The Moﬂgzm represents and warmants that said Mortgagor is sefzed of the sbove described premises in fee simple absolute; that
the above described premises arp free and clear of al] liens o other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey o encumber the same; and that the Mortgagor will forever defend the sl premises unto the Mortgagee, its successors and assigng,
from and against the Mortgagor and every person whomsoever lawfully chiming of to claim the same or any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and Interest on the indebtedness evidenced by said promissory note at the
ard in the manner thereiy provided,

2. That this mortgage will secwrs the Mortgages for any sdditiona] sums which may be advanced hereafter, at the option of the
Mortgagee, for the Payment of taxes, or public assessments, {nsuranée premfums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mort agee to the Mortgagor under
the suthority of Sec. 45-55, 1062 Cods of laws of South Carelina, as amended, or similar statutes; and all sums so advanced shall beas
interest at the same rate o rates g1 that provided In gaid note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagar will keep the improvements op the thortgaged premises, whether now existing or hereafter to e erected, fnsured
against loss by fire, windstorm and other hazards in a sum not Jess than the bafa ereunder at any time am) in 4 campany or
companies acceptable 1o the Mongzﬁ and Mort d cy or policies of insurance to the Moelgager and

that afl such policies shall be glet] shall include loss payable clunses in favor of the
Mnrtuagce: and in the event of | ice thereof to the Mortgagee by registered maal, g should the
Mortgagor at any time fail m said premises insured or fail 1o pay the premiums for such Insurance, then the Mortgapee may cause

such improvements to be in the name of the Mortgager and, reimburse itself for the cost of such insurance, with interest as
here{nabove provided, : : :

4. That the Mortgagor will keep alt improvements upon the mongnicd premises in good’ repair, and shoul| Mortgagor fail to do
50, the Mottgagee may, at its option, enter upon said premises and make whatever repairs are necessary aniel charge the expenses for snely
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require
under the indebtedness secured b
grzmlmm are nol otherwise paid

ebl.

upon the dife of any person obligated
Mortgagee as bene iciary, and if the
\ i i i ome a part of the mortgage

8. That Mortrapor agrees to pay all taxes and other public assessments Jevied against the moartgaged premises on o hefore (he
due dates thereof and to cxhibit the receipts therefor at the offices of the Mortyagce immediately npon payment, and shonkd the Mort-
gagor fail to pay such taxes and assessments when the same shall fall tue, the Murtgagee Hay. at its option. pay the same and charge

¢ amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

T. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of e indelteduess herehy
sectired shall be dishursed to the Mortgagor in periodic payinents, as comstiniction: progresses, in acvordance with 1

H ll'ﬂllS 3"(' mmll-
(it;lll uf 2 Construction Loan Agreement which fs separately executed hut js made a part of this mortgage and incorpurated herein by
relerence, )

B That the Mortgagor will not further encuntber the premises above described, withoul the priw consent of the
should the Mortgagor so encumber such prewmises, the Mortgagee may, at

immediately due and payable and may institute any proceedings necessary to collot saitl indebledness.

Mortgagee, and
its option, declare (he indebtedness hereby socyred to he

9, That should the Mottgagar alienate the mortgaged premises by Cantract of Sale. Band for Tatle, or Dee] of Convevance, and
the within mortgage indebtedness s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the ge indelitdness, pay the reasonable vust as required by the Assciation for provessing the
assumption. fumish the Association with a copy of the Contract of Sale, Boml for Title, or Dewl of Comveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the s Joan balance 1o the mazi-
it rale per annum permitted 1o he charged at that time by applicable Soutl; Carolina law, or a leser meregse  anterest rate as may
be determined by the Asociation. The Association will natify the Mortgagor or his prchaser of the new anterest tate gl monthly pay.
ments, and will mail him 2 pew passhook. Should (he Mortgagor, or his Purchaser, fail 10 comply with the provisions of the within
paragraph, the Mf:?lixl‘f- al its option, may declare the indebtedness hereby securer] to be wmediately due and pavable and may
institute any proceedings necessary to collect said indehtedness,

10. That should the Morgagor fail to make payments of principal and interest 23 due ol

v the promisory note anel the same shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abucde by any by-Jaws or the charter of

the Mortgagee, o any stipulations set out in this mortgage. the Mortgagee at its aplion s wite Lo the Morteagor at his Lt bnown
address giving hin thiny ¢ 0) days in which to tectify the said default ap shonled the Muntgagor fail 1 techly s defanlt withan (he
said thirty days, the Mortgagee, may. at ity option, increase the interest rate on the loan bulance for the remaming term of the Joan or
O & Jesser term to the maximum rate per annum penmitted to be chargei 1 tha e I applicadle South Carolina lw, o7 a lewer
increase rate a3 mnay he determined by the Association. The monthly payments will |y adimstesd acvneedingly

1 That should the Mortuagor fail to make pavanents of principal wud mterest ay e on the proumssans note and shoukl ans monthls
installment become past due lor 3 period in exeess of |5 dayy, the Mortgager may collect & late Charee” ot (o exeeed an amount
eual to five (5% ) per centum of any such pagt due installment in order to cover the exteg expense ineulent to the handling of such
elinquent payments.

12. That the Mortgagar hereby assigns 1o the Mortgagee, its succes
the mortgaged preniises. retaming the nght o culled the s,

uld any part of the principal indelitedness, or Interest, taxes, . anr b past due and wnpad the Martgagee
may without notice or further proceedings tabe iner the morgaged premises, f thes shall be o] By tenant or tenants and
collect said rents and profity and apply the same 1o the indebtednes b wonred, withont Lululits o acount Tor anvthing more
than the rents and profity achally mlz\‘lﬂl, less the oot of collection and any temant v authorzsd wpan repuet Ty Mongages to
make 3] renta) payments diredt to the Mortgagee withont liability 16 the Mortzagor il notaliend 10 e conttany by the Morfeager
and should said premises at the time of wch defanl be :mminf by the Mortgaeor the Murtitaere v apphy 1) the Indge of the
County Court or 1o any Judge of the Cougt of Comumnon Pleas who shail he eevdent or presiding o 1he cornts afoesand for the appomt.
ment of a receiver with authority to take possession of il premaes and collen t h rents aned prolin applving saud ety after pay

Ing thrltmt of collection, 1 the mortgage Jelw without liabdity 14 aceount for amvthing more than the renbs amd prafats actually
collected.

13 That the Mortgagee at ity option, may mquire the Mortgagar to pay 1y he Mortgare an the it dav of eac b month unhl the
note secured herely s fully parl, the fullowing sums in addition to the payments uf principal and interest provelad mownd note a yum
equal to the premigms that will neat hevome d ! payable on pali s of mortage gaaranty st d applicable e ul other

e the mortyaeed peemees -l av mtinated by

of wonthy 1 elapse befors o ounth praos o the date when
L preminms taves and assesunents wi] be due and pavable, quch vt b be held by Mongagee 10 pay un weminy, fyees aned
pa \ I

ectal assessinents Shoukd these payments exceed the amount of pavments atnally made 1o the Motvager i tyye Aements or
instirance premiumy, the ur may L ereslitedd by the Murteagee on sibsenuent pavinents 1 he e be the Mortgsgar d howeves
akd my dhall 1 mwilfisent 1o make ukl payments when the wine shall bevone due gl pnahle the Mortearor shall nay to the
Mortgagee any amounts nevessany to male up the deficiency The Martgagur furthet agree that i the el ol ten vear Brom the datr

col. Mortzagre mav. at i1 optien apply for renewal o mOREIge ouaranty o smlyr sty o appluable ' cwening the halancr
then remaming due on the marteage debt and the Mortgagoe masy Al i opton. pay e wngle premanm tepiael for the remaing
veart of the term or the Mortgagre may pay uxch premrum and sdd the ame to the morteage debt i which event the Morgagor shall
repay to Morgagee such Preavum payment, with interest af the rate wevthiel i o prominar

vonale |y r-«;lul manthh installoenty
ovet the remaining payment perod




